
HB ESTATE DEVELOPERS LTD.
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LISTING CENTRE
13th November, 2018

The Listing Department
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai-400001

Company Code-532334

Sub: Forwarding of Un-Audited Financial Results and Limited Review Report for the second
quarter and half year ended 30th September, 2018 under Regulation 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir! Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed Statement of Un-Audited Financial Results of the Company for
the second quarter and half year ended 30th September, 2018 along with Limited Review Report, as
approved and taken on record by the Board of Directors at its meeting held Tuesday, 13th November,
2018.

The Meeting of Board of Directors commenced at 02:30 P.M. and concluded at 03:45 P.M.

Kindly take the above on record and oblige.

Thanking You,

Yours faithfully,
For HB Estate Developers Limited

RADHIKA KHURANA
(Company Secretary & Compliance Officer)

Enel: As above

mailto:corporate@hbestate.com
http://www.hbestate.com.


G.C.AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

240,Ghalib Apartments,
Parwana Road,
Pitampura,Oelhi-110034
Mobile: 9873342220
Phone: 011-27010306
E-mail: ca_9ca@yahoo.co.in

The Board of Directors
HB Estate Developers Limited
Plot No. 31, Echelon Institutional Area,
Sector-32, Gurugram-12200 1

Sub: Limited Review Report for the period ended 30.09.2018

We have reviewed the accompanying statement of un-audited financial results of liB Estate Developers
Limited ('the Company') for the quarter and half year ended 30th September 2018 ('the statement')
prepared by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing obligations and
d isclosure requirements) Regulation, 2015 read with SEBI Circular no. CIRlCFO/F AC/62!2016 dated 5th

July. 2016. This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors I Committee of Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 20'13 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility isto issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
0/ interim Financial information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants ofIndia. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying un-audited financial statement, prepared in accordance with applicable Accounting
Standards as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and polices generally accepted in
India, have not disclosed the information required to be disclosed in terms of Regulation 33 of SEBl
(Listing obligations and disclosure requirements) Regulation, 2015 read with SEBI Circular no.
CIR/CFD/FAC/62/2016 dated 5th July, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For G.C Agarwal & Associates
Chartered Accountants

FRN: 017851N

garwal)
Prop.

M.No.083820
Place: Gurugram.
Date: 13.11.2018

mailto:ca_9ca@yahoo.co.in


I HB ESTATE DEVELOPERS LIMITED
Registered Office: Plot No.31. Echelon Institutional Area. Sector 32, Gurugram-122001, Haryana

Ph.: +91-124-4675500, Fax No.: +91-124-4370985
E-mail: corporate@hbestate.com, Website: www.hbestate.com

CIN : L99999HR1994PLC034146

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTERI HALF YEAR ENDED 30TH SEPTEMBER, 2018
(Rs. in Lakhs)

Standalone. Particulars Three Months Ended Six Months Ended Year Ended

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018

Un-Audited Un.Audited Un-Audited Un-Audited Un-Audited Audited
I Revenue from Operations 2112.25 1988.31 1790.91 4100.56 3751.55 8377.88

II Other Income 12.82 15.04 55.34 27.86 87.84 92.98

III Total Revenue (I + II) 2125.07 2003.35 1846.25 ' 4128.42 3839.39 8470.86

IV Expenses:

a) Cost of materials consumed 196.19 199.66 172.39 395.85 386.02 819.92

b) Purchase of stock-in-trade - - - - - -

c) Changes in investories of finished goods, work-in 267.98 267.98 -
progress and stock-in-trade
d) Employee benefit expense 490.01 475.79 464.58 965.80 934.59 1969.06

e) Finance costs 713.69 691.69 683.08 1405.38 1382.17 2668.61

f) Depreciation and amortization expense 357.32 353.66 363.02 710.98 725.78 1435.70

g) Other expenses 830.05 843.52 902.88 1673.57 1699.27 3459.08

Total expenses 2855.24 2564.32 2585.95 5419.56 5127.83 10352.37

V Profit (Loss) before exceptional items and tax (III - (730.17) (560.97) (739.70) (1291.14) (1288.44) (1881.51)
IV)

VI Exceptional items - - -
VII Profit (Loss) before tax (V - VI) (730.17) (560.97) (739.70 /1291.14 (1288.44 (1881.51)
VIII Tax expense:

(1) Current tax - - - - -

(2) Deferred tax (174.15) (120.72) (237.38) (294.87) (384.81) (250.88)
Total Tax Expense (174.15 (120.72 (237.38 (294.87 (384.81 ..l250.88

IX Profit I (Loss) for the period from continuing (556.02) (440.26) (502.32) (996.28) (903.63) (1630.63)
operations (VII - VIII)

X Profit I (LOSS)from discontinuing operations - - - - - -
XI Tax expense of discontinuing operations -
XII Profit I (Loss) from discontinuing operations (after - - - - - -

tax) (X -XI)

XIII Profit/CLoss) for the period (IX + XII ) (556.02) (440.26) (502.32) (996.28) (903.63) (1630.63)

XIV Other Comprehensive Income

a. Items that will not be reclassified to Profit or
Loss
i. Remeasurement of defined benefit plans 2.46 2.23 (0.45) 4.69 (0.90) 8.93

ii. Tax relating to above (0.71) (0.65) 0.14 (1.36) 0.28 (2.60)

XV Total Comprehensive Income ( Comprising Profit! (554.27) (438.67) (502.63) (992.95) (904.25) (1624.30)

(Loss) and other comprehensive income for the
period) (XIII + XIV)

XVI Paid Up Equity Share Capital (Rs. 10 Per Share) 1973.37 1973.37 1973.37 1973.37 1973.37 1973.37

XVII Other Equity 21837.37

XVII Earning Per Share (in ~) :-

(1) Basic (2.86) (2.26) (2.58) (5.12) (4.64) (8.38)
(2) Diluted (2.86) (2.26) (2.58) (5.12) (4.64) (8.38)

j
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HB ESTATE DEVELOPERS LIMITED
Registered Office: Plot No.31, Echelon Institutional Area, Sector 32, Gurugram-122001, Haryana

Ph.: +91-124-4675500, Fax No.: +91-124-4370985
E-mail: corporate@hbestate.com, Website: www.hbestate.com

CIN: L99999HR1994PLC034146
Statement of Assets and Liabilities

Particulars As at 30th Sent 2018 As at 31st March 2018
ASSETS
Non-Current Assets
(a) Property.Plant and Equipment
(b) Other Intangible Assets
(c) Financial Assets

(i) Investments
(ij) Other Financial Assets

(d) Deferred Tax Assets (Net)
(e) Other Non Current Assets

Current Assets
(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii)Other Bank Balances other than (ii) above
(iv) Loans
(v) Other Financial Assets

(c) Current Tax Assets (Net)
(d) Other Current Assets

EQUITY AND LIABILITIES
Shareholders' Funds
(a) Equity Share Capital
(b) Other Equity

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

(b) Provisions

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

-Due to Micro And Small Enterprises
-Others

(iii) Other Financial Liabilties
(b) Other Current Liabilities
(c) Provisions

I

Unaudited Audited

45404.04 46047.97
23.34 29.53

2118.63 2152.69
165.91 70.16

4173.75 3880.25
34.44 34.44

51920.11 52215.04

1433.35 1724.86

394.61 328.34
304.24 698.41
73.59 122.88

494.18 394.18
1.43 9.04

400.22 369.73
753.99 859.70

3855.61 4507.14

55775.72 56722.18

1973.37 1973.37
20844.41 21837.37
22817.78 23810.74

27046.17 27059.29
912.29 904.94
46.67 47.30

28005.13 28011.53

1422.73 1512.98

9.80 10.96
1157.27 1520.18
2053.30 1508.35
298.75 336.48
10.96 10.96

4952.81 4899.91

55775.72 56722.18
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Notes:
1 These results are reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 13th November, 2018. The statutory

Auditors have carried out limited review of these financial results.

2 The Company has only one reportable primary segment i.e, business of owning and managing hotel. Hence, No segmental reporting is applicable.

3 Ind-AS 115 (Revenue from Contracts with Customers), mandatory for reporting periods beginning on or after 1st April,2018 replaces the existing Revenue
Recognition Standards. The application of Ind-AS 115 does not have any Significant impact/change on Flnanclat Results of the Company.

4 The previous period figures have been regrouped/ reclassified wherever considered necessary to racuitate comparison.
The Financial Results published earlier for the three/ six months ended 30th September, 2017 have been restated (after giving effect of the Composite Scheme
of Arrangement between HB Stockholdings Limited, HB Portfolio Limited and HB Estate Developers Limited and their respective Shareholders and Creditors with
appointed date(s) being 2nd April, 2015 and 3rd April, 2015 and which became effective on 30th January, 2018 to make them comparable with the figures for the
three! six months ended 30th September, 2018. A comparison of earlier published results and the restated results is given below:

S. Description Three Months ended 30th Six Months ended 30th
No. September, 2017 September, 2017

Published earlier Restated Published earlier Restated
i Other Income 52.20 55.34 84.65 87.84
ii Total Revenue 1843.11 1846.25 3836.20 3839.39
iii Finance Cost 825.73 683.08 1667.25 1382.17
iv Otherexpenses 899.77 902.88 1696.14 1699.27
v Total Expenses 2725.49 2585.95 5409.78 5127.83
vi Profit (Loss) before exceptional items and tax (882.38) (739.70) (1573.58) (1288.44)

vii ProfitJ(Loss)before tax (882.38) (739.70) (1573.58) (1288.44)
viii Net profit after tax (645.00) (502.32) (1188.77) (903.63)
ix Total Comprehensive Income (645.31) (502.63) (1189.39) (904.25)

(Amount in Lakhs)

Place : Gurugram
Date : 13th November 2018

Fo, HB Eota" D[Jl Lid.

J~
Director

DIN:00002373


